Exhibit C
CITY OF FRANKLIN

Balance Sheet
Governmental Funds

December 31, 2009
. Nonmajor Total
Debt TIF Governmental Governmental
General Service Districts Funds Funds
ASSETS
Cash and investments $ 5861473 § 80,800 $ 811,878 $ 3169685 $ 9,903,936
Receivables
Accounts receivable 534,234 - - 101,056 635,250
interest receivable - - 57,102 - 57,102
Taxes receivable 16,149,805 2,172,215 7.457 956 2,577 467 28,357,443
Note receivable - - 8,785,000 - 8,785,000
Special assessments receivable 781,874 - 1,495,903 2277777
Due from other funds 65,551 - - - 65,551
Due from other governments 105,798 - 8,644 71,106 185,548
Prepaid items 9,568 - - 15,707 25,275
Inveniories 15,368 - - - 15,358
Long term advances - 2,018,000 - 3,445,000 5,463,000
TOTAL ASSETS $ 22,741,788 §$ 5032989 $ 17120580 $ 108750924 $ 55,771,281
LIABILITIES AND FUND BALANCES
LIABILITIES
Accounts payable $ B49547 3 - 5 110,262 $ 518,474 § 1,478,283
Accrued liabilities 370,608 - 15,000 2,936 388,545
Due fo other governments 80,117 - - - 80,117
Special deposits 186,580 - - - 186,590
Deferred revenue 16,150,287 2,954,089 7,515,058 4,073,370 30,662,804
Long term advances - - 6,083,000 - 6,063,000
Totzl Liabilities 17,637,180 2,954 089 13,703,320 4,504 780 38,889,339
FUND BALANCES
Reserved for:
Inventories and prepaid ilems 24,927 - - 15,707 40,634
Advances to other funds - 2,018,000 - 3,445,000 5,463,000
Encumbrances 1,000 - - 2,600 3,000
Contractual obligations - - 367,000 150,000 517,000
Debt service - 60,900 8,785,000 - 8,845,900
Library services - - - 442 509 442 509
Emergency medical services - - - 10,598 10,598
Utifity improvements - - - 147,317 147,317
Development - - - 406,562 406,562
Donations & granis - - - 269,132 269,132
tInreserved balance (deficit) reported in:
General Fund 5,078,711 - - - 5,078,711
Special Revenue Funds - - - 165,348 165,348
Capital Project Funds - - {5,734,740) 1,226,871 (4,607,769)
Total fund balances 5,1 04,638 2,078,900 3,41 7,260 6,281 144 16,881 ,942
TOTAL LIABILITIES AND
FUND BALANCES $ 22741788 $ 5,032,989 § 17120580 §$ 10875924 §$ 55,771,281
Totai fund balances of governmentat funds $ 16,881,842
Amounts reported for governmental activities in the statement of net assets are different becatise:
Capital assets used in government funds are not financial resources and are not reported in the funds. 115,276,158
Internal service net assets 2,331,792
Other long-term assets that are not available to pay for current period expenditures
and are deferred in the funds. 2,334,879
Long-term liabilities, including long-term debt, are not due and payable in the current period
and are not reported in the funds. {47,052,233)
Net assets of governmental activities § 89,772,639

See agcompanying notes fo the financial statements.
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Statement of Revenue,

CITY OF FRANKLIN

“Governmental Funds

Year Ended December 31, 2009

Expenditures and Changes in Fund Balances

Exhibit [

REVENUE
Taxes
intergovernmental revenue
Licenses and permits
Fines, forfeitures and penaities
Public charges for setvices
Special assessments
Intergovernmental charges for services
Investment earnings
Miscellaneous revenue

Totat Revenue

EXPENDITURES
Current
General government
Public safety
Public works
Health and human services
Culture, recreation and education
Conservation and development
Capital cutiay
Debt service
Principal
interest
Total Expenditures

Excess (Deficiency) of Revenue
Over Expenditures

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

Net change in fund balances

Fund balances - beginning

Fund balances - ending

Nonmajor Total
Deht TIF Governmental Governmental
General Service Districts Funds Funds

$ 16,131,019 $ 1,900,000 $ 49500339 $§ 2,702,000 § 25,633,358

2.538,782 - 415,066 345,800 3,299,648

609,278 B - - 609,278

385427 - - - 385,427

1,565,779 - - 34,534 4,600,313

- 263,000 - 554,736 817,736

291,584 - - : - 291,584

398,410 327,181 224,946 326,063 1,276,800

164,384 - 1,000 470,040 635,424
22,084,663 2,490,181 5,541,351 4,433 173 34 549,368

2,780,111 - - 333 2,780,444
15,017,640 - - 25,088 15,043,628

4,504,611 - - - 4,504,611

619,555 - - 82,266 701,821
156,087 - - 1,299,615 1,455,702

344,442 - 143,519 88,243 576,204

- - 881,725 5,179,900 6,061,625

- 7,800,000 3,115,000 - 10,915,000

- 973,711 1,377,171 - 2,350,882

23,422,446 8,773,711 5,517,415 6,676,345 44,389,917
(1,337,783) (6,283,530) 23,936 (2,243,172) (9,840,549)

023,280 23,190 - 1,282,566 2,229,036
(25,900) - (351,540) (928,316) (1,305,756)
(440,403) (8,260,340) (327,604) (1,888,922) (8,917,269)

5,545,041 8,339,240 3,744,864 8,170,066 25,799,211

$ 5,104,638 $ 2,078,800 $ 3417260 $§ 6,281,144 § 16,881,942

See accompanying notes to the financial statements,
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Exhibit E

CITY OF FRANKLIN
Reconciliation of the Statement of Revenue
Expenditures and Changes in Fund Balances of Governmental Funds
To the Statement of Activities
Year Ended December 31, 2009

Net change in fund balances - total governmental funds $ (8,917,269)

Amounts reported for governmental activities in the statement
of activities (page 26) are different because:

Governmental funds report capital outlays as expenditures.
However in the statement of activities, the cost of these assets
is allocated over their estimated useful lives and reported
as depreciation expense.  This is the amount by which capital
outlays ($4,701,133) exceeded depreciation ($2,765,863)
in the current period. 1,935,270

Contributed capital assets are reported as revenues in the
statement of activities. 350,947

The issuance of long-term debt ( e.g. notes, leases) provides current
financial resources to governmental funds, while the repayment of
the principal on long-term debt consumes current financial
resources of government funds. Neither transaction, however,has
any effect on net assets. This amount is the net effect of differences
in the treatment of long term debt. 10,915,000

Government funds report the effects of issuance costs, premiums,
discounts and similar items when the debt is first issued, whereas
these amounts are deferred and amortized in the statement of
activities. This amount is the net effect of the differences in the
treatment of these items. (61,263)

Some expenses reported in the statement of activities do not
require the use of current financial resources and therefore, are
not reported as expenditures in the government funds 142,314

Revenue in the statement of activities not providing current
financial resources are not reported as revenue in the funds 585,182

Revenue in the governmental funds that provides current
financial resources but has been previously reported as

revenue in the statement of activities (506,671)
Internal service fund change in net assets 678,445
Net change in net assets of governmental activities $ 5,121,955

See accompanying notes to the financial statements.
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Exhibit £

CITY OF FRANKLIN
General Fund
Statement of Revenue, Expenditures and Changes in Fund Balances -
Budget and Actual (on a Budgetary basis)
Year Ended December 31, 2009

Variance with
final budget -
Original Final Favorable
Budget Budget Actual (Unfavorable)
REVENUE
Taxes $ 17,096,000 $ 17,096,000 $ 17,054,299 $ (41,701}
Intergovernmental revenue 2,391,000 2,391,000 2,538,782 147,782
Licenses and permits 816,400 816,400 809,278 (207 ,122)
Fines, forfeitures and penalties 400,000 400,000 385,427 (14,573}
Public charges for services 2,185,000 2,185,000 1,565,779 (619,221)
intergovernmental charges for services 266,000 266,000 291,584 25,584
Investment eamings 755,000 755,000 398,410 (356,590)
Miscellaneous revenue 108,800 108,600 164,384 57,784
Total Revenue 24,016,000 24,016,000 23,007,943 {1,008,057)
EXPENDITURES
Current
General government 3,579,666 3,561,660 2,780,411 781,555
Public safety 15,762,020 15,762,020 15,017,640 744,380
Public works 4,670,054 4,688,054 4,505,611 182,443
Health and human services 636,860 636,860 619,555 17,305
Cuiture and recreation 229,325 229,325 181,987 47,338
Conservation and development 447,075 447,075 344,442 102,633
Total Expenditures 25,325,000 25,325,000 23,449,346 1,875,654
Excess (Deficiency) of Revenue
Over (Under) Expenditures (1,309,000)  (1,309,000) (441,403) 867,597
OTHER FINANCING SOURCES (USES)
Transfers in - - - -
Transfers out " - - -
Net change in fund balance - budgetary basis  (1,309,000) {1,309,000) (441,403) 867,597
Adjustments to generally accepted
accounting principles basis
2009 encumbrances 1,000 1,000 1,000 -
2008 encumbrances _ - - - -
Net change in fund balance - generally
accepted accounting principles basis (1,308,000)  ({1.308,000) (440,403) 867,587
Fund Balances - beginning 5,645,041 5,545,041 5,545,041 -
Fund Balances - ending $ 4237041 $ 4237041 $§ 5,104,638 § 867,597

See accompanying notes to the financial statements.
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CITY OF FRANKLIN
Statement of Fiduciary Net Assets
Fiduciary Funds
December 31, 2009

Exhibit J

ASSETS

Cash and investments
Accounts receivabie

Taxes receivable
Prepaid expense

Total assets

LIABILITIES

Accounts payable
Accrued liabilities

Due to other governments

Special deposits
Total liabilities

Total net assets

held in frust for post employment benefits

See accompanying notes to the financial statements.

City of Franklin
Agency Post Employrﬁent

Funds Benefits Trust
46,081,634 $ 1,273,900
- 2,532
17,548,193 -
- 3,006
64,529,827 1,280,428
75,208 14,670
- 11,000
64,441,133 .
13,486 -
64,529,827 25,670
- $ 1,254,758




Exhibit K
CITY OF FRANKLIN
Statement of Changes in Fiduciary Net Assets
Fiduciary Funds
Year Ended December 31, 2009

City of Franklin
Post Employment
ADDITIONS Benefits Trusi
Contributions
City of Frankiin $ 591,351
Retirees 148,073
Investment earnings & appreciation 238,904
Total additions 078,328
DEDUCTIONS
Incurred claims 185,152
Prescription drug claims ' 94,602
Claims fees 6,586
Stop loss premiums less claims received 38,742
Total deductions 325,082
Change in Net Assets 653,246

NET ASSETS HELD IN TRUST FOR POST EMPLOYMENT BENEFITS:

Beginning of year 601,512

End of year : $ 1,254,758

See accompanying notes to the financial statements.
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